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This presentation (the “Presentation”) has been prepared  
by Manx Financial Group Plc (“MFG” or the “Company”).

This Presentation contains general and background information about MFG’s activities current as at the date of the 

Presentation, and (i) does not purport to be complete; and (ii) should not be considered to be comprehensive or to 

comprise all the information that an investor should consider when making an investment decision. The information is 

provided in summary form and has not been independently verified. The Company is not responsible for providing updated 

information and assumes no responsibility to do so. 

Some or all of the information contained in these slides and the Presentation (and any other information which may be 

provided) may be inside information relating to the securities of the Company within the meaning of the Criminal Justice Act 

1993 and the Market Abuse Regulation (EU/596/2014) as it forms part of UK law by virtue of the European Union (Withdrawal) 

Act 2018, as amended (MAR). Recipients of this information shall not disclose any of this information to another person or use 

this information or any other information to deal, or to recommend or induce another person to deal in the securities of the 

Company on any exchange (or attempt to do so). Recipients of this information shall ensure that they comply, or any person 

to whom they disclose any of this information complies, with this paragraph and also with MAR. The term “deal” is to be 

construed in accordance with the Criminal Justice Act 1993 and with MAR.

The contents of this Presentation have not been reviewed, authorised or otherwise approved by the UK Financial Conduct 

Authority (“FCA”) or any other regulatory body. This Presentation has not been approved by an authorised person in 

accordance with section 21 of the Financial Services and Markets Act 2000 and therefore it is being distributed only to 

and directed only at (i) persons who are outside the United Kingdom, (ii) persons within the United Kingdom who have 

professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 

2000 (Financial Promotion) Order 2005, as amended (the “Order”), (iii) high net worth entities falling within Article 49(2)(a) to 

(d) of the Order or (iv) other persons to whom it may lawfully be communicated (all such persons together being referred to 

as “relevant persons”). The Presentation is directed only at relevant persons and must not be acted on or relied on by persons 

who are not relevant persons. Any investment or investment activity to which the Presentation relates is available only to 

relevant persons and will be engaged in only with relevant persons.

Reliance on this Presentation for the purpose of engaging in any investment activity may expose an individual to a significant 

risk of losing all of the property or other assets invested. If you are in doubt about the content of this Presentation and/or any 

action you should take, you are strongly recommended to seek your own independent financial advice immediately from 

your stockbroker, lawyer, accountant or other independent financial adviser authorised by the FCA (as applicable). 

This Presentation contains both historical facts and statements relating to the Company’s current plans, estimates, objectives, 

and strategies which are forward-looking statements. Such forward-looking statements involve known and unknown risks, 

uncertainties and other important factors beyond the Company’s control that could cause the actual results, performance, 

or achievements of the Company to be materially different from future results, performance or achievements expressed or 

implied by such forward-looking statements. Accordingly, any reliance you place on such forward-looking statements will be 

at your sole risk and the Company expressly disclaims any obligation or undertaking to disseminate any updates or revisions 

to any forward-looking statements contained in this Presentation to reflect any changes in its expectations with regard 

thereto or any change in events, conditions or circumstances on which any statement is based.

The information contained in this Presentation is subject to change without notice. No representation or warranty, express 

or implied, is given as to the accuracy, completeness or fairness of the information or opinions contained in this Presentation 

and no liability is accepted by the Company or any of its directors, members, officers, employees, agents, or advisers for any 

such information or opinions.

This Presentation and the information contained in it do not constitute a prospectus or disclosure document and does not 

form any part of an offer of, or invitation to apply for, securities. Neither this Presentation, nor any part of it, nor the fact of its 

use, should form the basis of, or be relied on in connection with, any contract or commitment or investment decision. 

This Presentation does not constitute an offer to sell, or a solicitation to buy securities in any jurisdiction in which such offer or 

solicitation is unlawful. In particular, this Presentation is not, subject to certain exceptions, for distribution in or into the United 

States, Canada, the Republic of South Africa, the Republic of Ireland or Japan. The Company’s shares have not been and will 

not be registered under the United States Securities Act of 1933, as amended, nor under the securities legislation of any state 

of the United States or any province or territory of Canada, the Republic of South Africa, the Republic of Ireland or Japan 

or in any country, territory or possession where to do so may contravene local securities laws or regulations. Accordingly, 

MFG’s shares are not, subject to certain exceptions, to be offered or sold directly or indirectly in or into the United States, 

Canada, the Republic of South Africa, the Republic of Ireland or Japan or in any country, territory or possession where to do 

so may contravene local securities laws or regulations or to any national, citizen or resident of the United States, Canada, the 

Republic of South Africa or Japan.



Profitability growth in line with internal forecasts
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Remains well-stocked with Capital and Liquidity

Positioned well for the remainder of 2025 and beyond



Founded in 1935 and domiciled on the Isle of Man, we are a proudly independent banking and financial services group 
with over 90 years of expertise in serving commercial and retail customers.

WHO WE ARE
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DENHAM EKEJIM MELLON 
Executive Chairman

DOUGLAS GRANT
Executive Vice Chairman Chief Executive Officer

JAMES SMEED
Group Finance Director 

GREG JONES GREGORY BAILEY JOHN SPELLMAN
Non - Executive Director Non - Executive Director Non - Executive Director 
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MEET THE BOARD 



MFG SHARES AT A GLANCE
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MANX FINANCIAL  
GROUP PLC

AIM:MFX

SHARE  
PRICE

36.1 GBP

PROFIT  
BEFORE TAX

£4.1m

SHARES 
IN ISSUE

119.72m

NAV

£41.20m
(H1 2024: £3.5m) (H1 2024: £36.70m)

MARKET  
CAP

£43.22m

FREE 
FLOAT

52.65m

PREMIUM 
TO NAV

4.9%

CLOSING 19 SEPT 2025

EARNINGS 
MULTIPLE

5.8x



HIGHLIGHTS FOR THE PERIOD, 6 MONTHS ENDED 30 JUNE 2025. 

GROUP FINANCIAL HIGHLIGHTS
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ADVANCES

£176.2m

H1 2024: £170.3m

+3.46%

BALANCE 
SHEET

£507.3m

H1 2024: £502.2m

+1.01%

BASIC EPS

3.11p

H1 2024: 2.07p

+50.24%

PROFIT  
BEFORE TAX

£4.1m

H1 2024: £3.5m

+15.88%

RETURN  
ON EQUITY

20.0%

H1 2024: 15.5%

+29.0%



Earnings per share (basic) 
rose to 3.11 pence, up 
from 2.07 pence in H1 
2024. Diluted earnings per 
share was 2.43 pence. 

EARNINGS PER SHARE 
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3.11p

1.67p

2.07p



INTERIM RESULTS COMMENTARY
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GROUP OPERATIONAL HIGHLIGHTS 

PAYMENT ASSIST  
INTEGRATION

Completed full integration 
of Payment Assist, aligning 
systems and compliance. 
The platform supports over 
1 million customers and 
7,000 garages, forming the 
operational base for CAM 
Wealth cross-selling and 
expanding reach in 
automotive finance and 
insurance sectors.

GENERAL 
INSURANCE VOP

By leveraging our existing 
General Insurance 
contracts, we will be able 
to offer insurance products 
to the Group’s existing 
customer base, which is in 
excess of 1 million 
customers and 7,000 SMEs. 
Forecast to commence in 
November. 

UK DEPOSIT  
OPERATIONS LAUNCH

Conister Bank began 
accepting UK deposits via 
its online platform. 
Operational teams and 
systems were scaled to 
support inflows, improving 
loan-to-deposit efficiency 
and enhancing liquidity 
management across the 
Group.

IRISH MARKET  
ENTRY PROGRESS

Advanced regulatory 
engagement for Irish 
consumer credit licence. 
Operational groundwork laid 
for BNPL market entry, 
including compliance 
planning and infrastructure 
development, supporting 
strategic EU expansion.
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FIINU STRATEGIC 
ALLIANCE

Successfully negotiated a 
Management Services 
Agreement and a £2 million, 
10% Convertible Loan Note, 
which currently has a £0.4 
million embedded profit. 
The overdraft product 
complements our existing 
suite of short-term lending 
products and should be ‘live’ 
before the year-end.
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SHARE PRICE HISTORY



STRATEGIC PRIORITIES
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OUR MAIN OPERATING SUBSIDIARIES

Our entrepreneurial subsidiary currently 
holds 100% of the issued share capital of 

eight companies.
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Provides a variety of financial products, 
services, and facilities to the Isle of Man and 

the UK consumer and business sectors.

Payment Assist is the UK’s leading 
automotive repair point-of-sale  

finance provider.



• Fully licensed IOM deposit taker 
• The majority of lending is in the UK (SMEs) 
• Facility sizes: £1 - £100m 
• Maximum individual exposure: £1.5m

% lending split  
IOM:UK H1 2025

CONISTER BANK AT A GLANCE

UK 
MARKET SIZE

£15.7bn 
SME only

UK 
MARKET 

350 
Licensed Banks 
 

~3K  
Non-Bank Lenders 
 

50k 
Credit Brokers 

UK 
MARKET SHARE 

36% 
Non-Bank Lenders 
 

1.9%  
Conister Bank 
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H1 2025  
PROFIT 

£1.6m 
+118.0%
H1 2024: £734k



MFG's strategy is to combine organic growth with strategic acquisition to further augment the range of 
services it offers and to gain greater market share in its preferred markets.

CONISTER BANK GROWTH PLAN
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The Bank will continue to leverage 
its ability to raise and deploy 

liquidity only into its Isle of Man and 
UK lending markets, and it will also 

use this liquidity to enhance the 
profitability of its sister companies

LOAN / DEPOSIT 
RATIO

94.2%

31/12/24: 90.4%

+4.2%
Gain market share in 
existing markets by  
leveraging our ability 
to raise liquidity and  
successfully deploy it 
to non-bank lenders

ORGANIC LOAN BOOK 
GROWTH 

£383.0m

31/12/24: £366.1m

+4.6%

CET1

12.2%
31/12/24: 12.5%

LIQUIDITY

£74.0m 
31/12/24: £91.3m



MANX VENTURES AT A GLANCE
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• 100% of the issued 
share capital in 8 
companies 

• Options to increase 
shareholdings in 
another 4 
companies

HOLDINGS H1 2025  
DIVIDENDS

£0.7m

CURRENT  
VENTURES

Finova



MANX VENTURES GROWTH PLAN
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• Acquiring businesses in sectors  
we prefer 

• Replacing more expensive debt 
with ours (instant bottom-line 
improvement) 

• By acquiring these businesses, we 
acquire the customer and their 
margin – further bottom-line 
improvement

INORGANIC  
& ACQUISITION

• Dividends, NAV growth, possible 
trade sale, possible IPOs

MONETISATION  
STRATEGY

• Investing in businesses that are going to 
compete in markets we wish to enter OR 
operate in our existing markets, but they 
intend to own the end customer 

• Negotiate free equity and options when 
the debt return doesn’t match the risk 

• Backing management and their business

2025 AND 
BEYOND

• Entering the buy-now-pay-later market in 
Ireland with a longer-term view of 
passporting into the EU 

• Additional European expansion into new 
jurisdictions by using proven products 

• Accessing the general insurance market 
in the UK 

INCUBATE Deploying debt and equity in 
both established and start-

up companies in sectors we 
either want to gain greater 

market share or enter 



• The UK's leading automotive repair point-of-sale finance provider, offering 
diversified lending, including insured products and retail 

• Provides access to high-yielding, secure credit markets 
• FCA regulated for consumer credit 
• Opportunities in the current economic climate exist for well-regulated providers 

of short-term credit for essential goods, which our customers rely on

PAYMENT ASSIST AT A GLANCE

Repair & Fast Fit 
62.2%

Other 
6.1%

Retail Finance 
16.6%

Automotive 
Retail 
15.1%

DISTRIBUTION 
SPLIT (%)
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CUSTOMER 
BASE 

1m + 
Unique  
Customers 
 

7k 
Garages 

H1 2025  
PROFIT 

£1.6m 
+33.3%
H1 2024: £1.2m

H1 2025  
ADVANCES 

£97.6m 
+3.5%
H1 2024: £94.3m



PAYMENT ASSIST GROWTH PLAN

£4.39bn

PAL Market  
Share: 5.1% 

2025 MARKET  
OPPORTUNITY 

Gross funding 
opportunity

2025 FORECAST  
ADVANCES

£225m
As of August  
2025: £150m

Annualised
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The leading BNPL company in the 
British vehicle repair market with 
competences and distribution to 

also become the leading payments 
platform provider in this market

NEW KEY PARTNER  
AGREEMENTS

7
• Retail Automotive  

Alliance Ltd 
• eDynamix UK Ltd 
• Car Care Plan Ltd /  

Nissan Motor GB Ltd 
• Fix Auto UK Ltd 
• Advantage Parts  

Solutions Ltd 
• TentBox Ltd 
• Revive! Auto  

Innovations (UK) Ltd	
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WHY INVEST NOW? 

SHARES

UK small cap sector 
undervalued - 
historically low 

Trading at NAV 
 
Low earnings 
multiple

ECONOMIC  
ENVIRONMENT

Bank of England 
rate cuts – Net 
interest margin 

Market size 

Competition

COMPETITIVE 
POSITION 

Hugely liquid 

Proven access to 
distribution 

Continuously 
profitable with a solid 
dividend policy

Manx Financial Group PLC (MFG) is an AIM-listed company (LSE: MFX) 



Thank you.

Manx Financial Group PLC. Company number 004908V. Incorporated in the Isle of Man. Registered Office Clarendon House, Victoria Street, Douglas, Isle of Man, IM1 2LN.

James​​​​ Smeed 
Group Finance Director 
james.smeed@mfg.im 
+44 (0)1624 694694 

Douglas​​​​ Grant  
Group CEO 
douglas.grant@mfg.im 
+44 (0)1624 694694 

Manx Financial Group PLC 

Investor Relations 
mfg@tavistock.co.uk  
+44 (0)20 7920 3150


