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Forward Looking Statements



Q3 2025
at a Glance




Profitable Quarter Delivered

Revenue

Gross Profit

~

Gross Margin

|

Net income

I

Adjusted

EBITDA

Adjusted
EBITDA Margin




Financial
Performance






Improved Operating Discipline

_
w0 W B e _
Opex-to-Revenue
Ratio Improvement




55.8%
54.7%




Profitable Growth and Steady Margins

Values are in $M




Capital Efficiency at Scale

Shareholder Cashon Net Debt AEBITDA
Equity Hand Leverage



Full-Year
Outlook




$187M $53.7

$151M $45.86




Operational
Overview



meridianbet

+21% YoY 2

$32.5M +26% QoQ (&=

+70% New Users
+87% Depositors QoQ [Eﬁ]]
+21% Monthly Active Users (MAU)

Spo.rts: $17.9M +25% Q0Q @
Casino: $14.6M +30%



Expanse Studios: Anhother Record-Breaking Quarter

&/ Operational Highlights

Strategic Milestones

+248% +433% +265% +386%



RKings: Record Quarter and Strong CRM-Driven Retention

~ - Performance Summary

R KINGS

$7.6M (+14% YoY) +18% YOY +50% YoY




Classics: High-Margin, Accretive Addition to the Portfolio

‘/u Performance Summary

$2.3M (+13% QoQ) +72% QoQ +23% QoQ




GMAG: Back in Growth Mode

‘/\/ Performance Summary

© GMAG

$3.5M Stable QoQ +40% Brazil and +12 added Al-
Mexico leading Powered Aggregator




Building
Long-Term
Value




SiX
Zero
Pure

R KINGS

Prize Competitions
UK & Ireland

iGaming Development
Studio
1,000+ Partners

Online and Retail Sports
Betting and iGaming
18 Markets

CGVIG

Loyalty & Subscriptions
Australia

© GMAG

Casino Platform &
Aggregator Asia

\
A

Online Betting and
iGaming Operator
Mexico



Expansion

25+ Regulated
Markets

Owned
Technology

20 Years
Robust

Meridianbet: 18 Mar

RKings: A Top UK Re

Mexplay: Online Pro
GMAG: Asia B2B Inf
Expanse: 1000+ B2

Classics: Australia

One Stock

Six Category Leaders -

Regulations Change
Our Moat Widens

Retail Resilience wit

M&A as a Revenue C
B2C and B2B

Antifragile by Design

Efficient

Lean
20 Years Profitable Operations

25+ Markets

1300+ B2B Partners
Robust Tech Stack
Strong Cash Flow
0% Overlap

Rare Trinity: Profitable + .
Growing + Protected Capital

Discipline
Self-Funded

Growth



Decade of Compounding Revenue Growth




meridianbet

iy
& GM K oo OTCMarkets

GMAG RKings oTCcQX Mexplay NASDAQ Meridianbet Brazil US B2B Classics for
Entry into acquisition acquisition uplisting acquisition Main + Expanse permanent launch a Cause
Gaming Market (Asia (UK market (LatAm entry) Market listing merger license acquisition
expansion) entry)




6% Americas: 5%
UK: 19%

S¥ ¥ Europe (exc. UK): 56%
Australia: 5%
Asia: 6%
Africa: 9%

56%

\J

Meridianbet: 69%
Raffles: 24 %

Aggregators: 7%




Detailed Financial
Data & Reconciliations



Non-GAAP financial measures and Non-GAAP Reconciliations

Non-GAAP Measure Definition Purpose of Adjusted Measures



Appendix 1 - Key Financial Metrics (Unaudited)



Appendix 2 - Reconciliation of GAAP to Organic Revenue (Unaudited)

Amounts in Thousands



Appendix 3 - Net Debt Leverage



Appendix 4 - Stand-Alone Q3 2025 Income Statement (Unaudited)



Appendix 4 - Stand-Alone Q3 2025 Income Statement (Unaudited)
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