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Disclaimer

This presentation (“Presentation”) is being provided to you (the “Recipient”) by Firering Strategic Minerals PLC (the “Company”) for information purposes only and does not constitute or form part of, and should not be construed as, an offer or invitation to sell or any solicitation of any offer to
purchase or subscribe for any securities of the Company. The content of this Presentation has not been approved by an authorised person for the purposes of Section 21(2)(b) of the Financial Services and Markets Act 2000. Reliance on this Presentation for the purpose of engaging in any
investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. This Presentation is not a prospectus or an admission document or an advertisement and does not constitute or form part of, and should not be construed as, an offer or
invitation to sell or any solicitation of any offer to purchase or subscribe for any ordinary shares of the Company (“Shares”) in the United States or any other jurisdiction where the sale of Shares is restricted or prohibited. Neither the Presentation, nor any part of it nor anything contained or
referred to in it, nor the fact of its distribution, should form the basis of or be relied on in connection with or act as an inducement in relation to a decision to purchase or subscribe for or enter into any contract or make any other commitment whatsoever in relation to any Shares.

The contents of this Presentation have not been approved by an authorised person in accordance with section 21 of FSMA and therefore it is being delivered to a very limited number of persons and companies who are (i) if outside the United Kingdom or outside a member state of the
European Economic Area, persons to whom the communication may be lawfully made; or (i) if in a member state of the European Economic Area, persons who are qualified investors, being person falling within the meaning of Article 2(e) of Prospectus Regulation (EU) 2017/1129 (as
amended from time to time); or (ii) if in the United Kingdom, persons who are qualified investors, being persons falling within the meaning of Article 2(e) of Prospectus Regulation (EU) 2017/1129 (as amended from time to time) as it forms part of domestic law by virtue of the European Union
(Withdrawal) Act 2018, and who are (a) persons having professional experience in matters relating to investments who fall within the definition "investment professionals" in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the
"Order"), or (b) high net worth companies, unincorporated associations and partnerships and trustees of high value trusts as described in Article 49(2) of the Order and any other persons who fall within other applicable exemptions under the Order, or (c) persons to whom the communication
may otherwise lawfully be made (together, "Relevant Persons"). Any investment or investment activity to which this Presentation relates is available only to, and will be engaged in only with, Relevant Persons. This Presentation must not be acted on or relied on by persons who are not
Relevant Persons. This Presentation is only being sent to persons reasonably believed by the Company to be Relevant Persons. If you are not a Relevant Person (i) you should not have received this Presentation and (ii) please return this Presentation to the Company’s registered office as
soon as possible and take no other action. By accepting this Presentation, you represent and warrant to the Company that you are a Relevant Person entitled to receive this Presentation.

This Presentation contains highly confidential information regarding the company. Your acceptance of the Presentation constitutes your agreement to (i) keep confidential all the information contained herein, as well as any information derived by you from the information contained herein
(collectively “Confidential Information”) and not disclose any such Confidential Information to any other person, (i) not use any of the Confidential Information for any purpose other than to evaluate your investment in the Company, (iii) not copy this document without the Company’s prior
consent, and (iv) promptly return this document and any copies hereof to the Company upon the Company’s request.

The Company is not responsible to the Recipient for providing regulatory and legal protections afforded to customers (as defined in the rules of the Financial Conduct Authority) nor for providing advice in relation to the contents of this Presentation on any matter, transaction or arrangement
referred to in it. Neither of the Company, it affiliates nor any of their respective directors, officers or employees makes any representation or warranty, express or implied, as to the accuracy or completeness of the information or opinions contained in this Presentation. To the fullest extent
permitted by law, neither the Company, its affiliates nor any of their respective members, directors, officers, employees, agents or representatives nor any other person accepts any liability whatsoever for any errors, omissions, inaccuracies or misstatements (negligent or otherwise) in such
information or opinions contained in this Presentation or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this Presentation or its contents or otherwise in connection with the subject matter of this Presentation. The contents of this
Presentation are not to be construed as legal, financial or tax advice.

Nothing in this Presentation is, or should be relied on as, a promise or representation as to the future. This Presentation contains forward-looking statements. All statements other than statements of historical facts included herein, including, without limitation, those regarding the Company’s
financial position, business strategy, plans and objectives of management for future operations (including development plans and objectives relating to the Company’s business) are forward-looking statements. These forward-looking statements are identified by the use of words such as
“believe”, “expect’, “potential’, “continue”, “may”, “will", “should”, “seek’, “approximately’, “predict’, “intend’, “plan”, “estimate”, “anticipate” or other comparable words. These forward-looking statements are subject to various risks, uncertainties and assumptions. Accordingly, there are or will be
important factors that could cause actual outcomes or results to differ materially from those indicated in these statements. Should any assumptions underlying the forward-looking statements contained in this Presentation prove to be incorrect, the actual outcome or results may differ
materially from outcomes or results projected in these statements. The Company is under no obligation to update or review any forward-looking statement, whether as a result of new information, future developments or otherwise, except as required by applicable law or regulation.

Recipients of the Presentation outside the United Kingdom should inform themselves about and observe any applicable legal restrictions in their jurisdiction which may be relevant to the distribution, possession or use of the Presentation and recognise that the Company does not accept any
responsibility for contravention of any legal restrictions in such jurisdiction. In particular, neither the Presentation nor any copy of it should be distributed, directly or indirectly, by any means (including electronic transmission) to any person in Australia, Canada, Japan, the Republic of South
Africa (“South Africa”) or the United States of America where it would be unlawful to do so. The securities referred to herein have not been and will not be registered under the United States Securities Act of 1933, as amended (“Securities Act”), or under the securities legislation of any state of
the United States nor under the relevant securities laws of Australia, Canada, Japan or South Africa and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in
compliance with any applicable state securities laws.

The Presentation may include inside information for the purposes of the UK version of the Market Abuse Regulation (EU) No. 596/2014 which is part of UK law by virtue of the European Union (Withdrawal) Act 2018 (as amended from time to time) ("MAR") and accordingly recipients of the
Presentation undertake to comply with the requirements of MAR including, without limitation, not to deal in any securities of the Company before such information is publicly announced. Dealing in securities of the Company when in possession of inside information could also result in liability
under the insider dealing restrictions set out in the Criminal Justice Act 1993. The MAR and the market abuse regime under Part VIII of FSMA each set out obligations and restrictions regarding the use of inside information. Without limiting the obligations and restrictions imposed under the
MAR and FSMA, by receiving the Presentation, you agree that you must not deal in (or encourage another person to deal in) the Company’s (or any other company’s) shares or securities or base any behaviour on such information until such information has ceased to be inside information.
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Overview

An emerging quicklime production and critical mineral exploration company

1. 2.
Limeco, Zambia Atex Project, Cote d'lvoire

Ex-Glencore quicklime project with historical spend of +S100m [ 90% interest in Atex that includes both lithium and

A high-quality Tier 1 limestone deposit forms the foundation of tantalum-niobium

a robust quicklime business Drilling completed in 2022 and 2024 with significant
Ramping up production to full capacity during 2025 lithium intersections
Ancillary products/services generating positive cashflow
Robust market aligned to copper mining industry

SPA and option agreement to increase interest to 45%

Non-dilutive funding strategy
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Setting the Scene - Quicklime (Calcium Oxide Ca0)

Multiple uses due to key chemical properties and essential for local copper production

Global quicklime price has strengthened over the past
two years trading between USS160-USS218/t.
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Reagent widely used during
flotation of copper sulphide
minerals — separates
minerals from their ores
based on hydrophobicity

The limestone market size is
forecast grow to $100.85 billion
in 2028 at a compound annual
growth rate (CAGR) of 6.5%.
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Used as a drying agent, often
employed in industries such

as construction

(The Business Research Company)

il

Able to neutralise acidic soils
by raising the pH levels,
helping to improve soil quality
for agriculture

Quicklime demand closely linked to the copper
market; long-term forecasts indicate a steady

price of USS8,267 per tonne by 2034 (in constant 2024

US dollars). (Wood Mackenzie, Oct 24)

Used to treat hazardous
waste by stabilising heavy
metals and other
contaminants, rendering
them less harmful or inert

=

Used in the production of
traditional building materials
such as lime mortar and lime

plaster
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Involved in various chemical
reactions, including
production of calcium
carbonate for steel, sugar,
and water industries
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Zambia

A favourable investment landscape

+ Stable political environment and commitment to democracy
contributing to its appeal for investors seeking long-term stability

» Abundant natural resources, making it an attractive destination for

international mining companies

» Copper sector generates about 70% of Zambia's export earnings

» Target to boost copper output to 3Mt by 2031, potentially making it
the second largest world producer up from current seventh place

+ Strategically located in Southern Africa offering access to regional

markets and trade routes

* New Lobito railway corridor enabling strategic minerals to be

exported more efficiently to global markets

* Young and growing population, providing a substantial workforce

—
Lobito railway corridor shortens distance to Angolan port
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Limeco — Overview & Opportunity

Quicklime project 20km west of Lusaka, Zambia, with existing infrastructure including main access roads, power and water

* Integrated limestone project including a Tier 1 limestone deposit
and processing plant with an historical spend of +$100m

» Established by Glencore to supply quicklime as an alkaline for its
Zambian copper mine

« JORC-compliant MRE of 145.2Mt at 95.7% CaCO3 (November 2024)
providing +50-year life of mine

Area for explosives magazine

» Targeting the production of 600-800 tonnes quicklime per day

» Close to numerous potential off-takers including copper producers,
which currently import quicklime from South Africa

» Several ancillary revenue streams

Existing dolomite stockpile
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Limeco — Mineral Resource Estimate

A high-quality Tier 1 limestone deposit forms the foundation of a robust quicklime
business

Maiden JORC-code MRE announced November 2024

*  97% increase in resource tonnes compared to the previous non-
compliant 2017 MRE.

« Includes new exploration licence granted September 2024

« Focus on Domain A, however, B and C present significant opportunities
to unlock additional value

* 145.2Mt Resource comprising 11.8Mt in Measured, 55.4Mt in
Indicated and 78.0Mt in Inferred

* Ability to scale according to demand

+ Pit optimisation indicates a negligible stripping ratio with low
sensitivity to costs and pricing

Catezory Tonnage CaO CaCOs MgO Fe2Os | AlOs | SiO2 | LOI

after 5% geoloss (Mt) (%) (%) (%) (%) (%) (%) (%)

Measured 118 53.7 95.8 1.2 0.1 0.2 0.6 | 428
Indicated 554 53.5 95.5 12 0.2 0.2 08 | 426
Measured + Indicated 67.2 53.5 95.6 1.2 0.2 0.2 08 | 427
Inferred 780 53.6 95.7 1.5 0.2 0.4 0.9 | 421
Total 145.2 53.6 95.7 1.4 0.2 0.3 0.8 | 424

Domain A gross Mineral Resource for Limeco (Earthlab, November 2024)

Representation of the pit shell; the lime plant can be seen in the upper right corner
(Earthlab, November 2024)
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Limeco — Assets & Sales

High specification asset with historical spend of +S100m

Assets
Two stage crushing circuit with installed capacity of 300tph limestone

Lime plant comprising 8 kilns for burning crushed limestone to produce 600-
800 tonnes quicklime per day equating to ¢.200ktpa

. . - . 8 Ny ._' ,. \' 23 & = : \
Limestone stockpile of ¢.150,000 tonnes di AL ile— view from top-okkt
Aggregate stockpile of ¢.250,000 tonnes : T i j, . \‘* 7

On site laboratory — testwork achieving high purity levels of calcium oxide in
line with potential offtakers specifications

REVEIIE

Sales of aggregate started in October 2023 - ramping up in 2025 to ¢.350ktpa

Logistics services revenue agreement signed August 2024 - expected revenue
of USS600-720k per annum

Ongoing discussions for quicklime offtakes with copper producers and other

industries such as construction and fertiliser, which currently import the
product from South Africa
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Limeco — Building Revenues

Positioned to meet the growing demands of the copper industry & other industrial clients

Modifications to
existing plant — fuel &
crushing plant

Updated MRE to
provide +50-years LOM

Commissioned 15t kiln
Aggregate off-take
agreement

H1 2024 Q3 2024 Q4 2024

Coal gasification
engineers & unit on site

Impact crusher on site

Storage and logistics
agreement signed

Operational cashflow
positive

H1 2025

4 kilns operational

First sales of quicklime

8 kilns operational

Producing ¢.200ktpa
quicklime & c¢.350ktpa
aggregate

H2 2025
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Atex Project, North-West Cote d'Ivoire

GUINEE
Alliance

Licence includes both lithium & tantalum-niobium potential Application

90% interest in Atex, located within the Baoulé-Moss domain of the West
African Craton:
* Baoulé-Moss comprises several arcuate belts stretching hundreds of km,
host to multiple gold, base metal & pegmatite-hosted columbo-tantalite & : Licences under
lithium deposits 7 application
» West African Craton comprises Archaean basement material and
Proterozoic granite-greenstone terranes termed Birimian or Birimian
Supergroup

Site accessible by air, high quality road, & rail

Nickel & manganese operators currently transport ore & concentrate for
export through the ports of San Pedro & Abidjan LIBERIA

First RC drilling campaign completed in March 2024 with 3,753m drilled

over 23 holes

* Expanded lithium mineralisation 122%, stretching strike length to 800m. Gulf of Guinea

* Notable intercepts included 15m at 0.74% Li,O from 118m and 6m at 1.59% Li20

from 118m (TVRCO0009) Location of the Atex Project and the two AESI permits held by Bri Coltan. Note:

location of the licences currently under application by FH Coltan (a wholly owned
subsidiary of Firering) and the Alliance application are also shown.
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Investment Case

Clear Path

Limeco positioned to become the largest quicklime
producer in Zambia able to support the Copperbelt's
expanding copper production needs

5%

Strong Financials
Ramping up quicklime production in 2025
Revenue from ancillary products since 2023
Non-dilutive funding strategy

L/

Sustainable
Low environmental impact, long life deposit

Supports green energy technologies
Reduces CO2 emissions across industries

'y

Support
Strong and supportive shareholder base

Directors hold a significant stake, aligning with long-
term value creation

@

Robust Market

Quicklime is in high demand from multiple industries

Aligned with fast-growing copper market

oYV
@R,

Recognised Team

Proven expertise to acquire, develop & operate mining
opportunities

In-country experience and network

[OPNO)
©)
XN
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Corporate Snapshot

Re-rating of the stock expected when all eight kilns become operational

« FRG has a 16.7% interest in Limeco and will increase this to 20.5% in April 2025 following Ticker FRG
a further consideration of ¢.STm. ,
Share Price (03.01.25) 3.9p
« FRG has an option agreement to acquire a further 24.5% for $4.6m taking its interest to
45% 52 week high | low 2.53p / 6.09p
* FRG has a non-dilutive funding strategy and is advancing a loan term sheet with a Market capitalisation (03.01.25) £7.9m

Zambian bank

Youval Rasin
Non-Executive Chairman

Co-founder of Dekel Agri-Vision plc
and qualified lawyer, experienced in
agriculture, mining, and hospitality in
Africa and Europe. Current roles
include director of NKL Limited,
managing nickel mines and

smelters.

Yuval Cohen Shai Kol Vassilios Carellas Rémy Welschinger
Chief Executive Officer Chief Financial Officer Non-Executive Director Non-Executive Director

¢.20 years' experience in mining Chartered Accountant with CPAand 20+ years in mining and exploration, ~ Co-founder of Viridian Lithium SAS,

operations across Africa and Europe, MBA qualifications. 20+ years in managing and financing publicly developing a lithium refining plant in

specialising in supply chain and finance, former KPMG executive, and  listed mineral companies. France. Previous roles include FD at
logistics. Previous roles include co-founder of DekelQil. Currently COO of Arc Minerals Ltd, Arc Minerals Ltd and Head of

management positions in diamond, focused on copper/cobalt in Zambia. Commodities Sales for Deutsche
iron ore, and nickel mining Bank.
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38 Agias Fylaxeos Nikolas Kort
Office 101, 3025 Limassol
PO Box 53277

Limassol Cyprus

www.fireringplc.com




